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ECONOMICS

(Discipline Specific Core)

Paper Name: International Economics
Paper Code: ECO-DSC-243

Full Marks: 60

Time: Two and Half Hours

(The figures in the margin indicate full marks for the questions)
Answer either in English or Assamese

1. Answer the following questions: 1x7=7
TS AT 9N Seq fra:

(a) What do you mean by ‘Consumer Preference’ ?
‘CSIFIq oW’ e e ?
(b) Define elasticity of substitution.
effowy o Aifes 21 ieet |
(c) What is budget line ?
s (320 ?
(d) What is production function ?
Teofe el 5 2
(e) What is the shape of the demand curve under perfect
completion ?
s efSCAfHORETE TER bifnN (FUCIT SFRS (FF ?
(f) What is bank rate ?
PRE?




(2

What is meant by ‘Terms of trade’ ?

e 56 et ¥ gor 2

Answer any four from the following: 2x4=8

were A RS Ie 5ifehT o%e Seq

(a)
(b)
(©)

(d)

(e)

Differentiate between normal and inferior goods.
I WY (P8 79 3MMers sit forar |

What are the basic conditions of firm’s equilibrium ?
A 2 OB GBI ST 31 bSR 2

What is short run and long run in production ?
TRAMTS T S AT 5 2

What is the difference between Total revenue and Marginal
revenue ?

I S S 2AE ST Aere A2y [ 2

Write any two criticisms of the quantity theory of Money.
U LS TG RICFICT BT SACAB=1 T 1 |

Answer any three from the following questions: 5x3=15

ooe frat facsicat fSfRGT oie See fra:

(2)
(b)

(©)

(d)

(e)

Describe the law of Demand.

wifgwt RiGCGT ofet 4 |

Explain the concept of Marginal rate of technical
substitution.

I efog 2ifgs 2 GIRAICE! o T F1 |

Explain the equilibrium of a firm under perfect competition
in the short run.

ZIITS SO IerER Taiqq SIS Ry 4 |

Explain the functions of money.

A PRI 2 T |

Describe the process of credit creation by commercial banks.

e (2 4 B AfFATCET 7o T4 |




4. Answer the following questions  (any three) : 10x3=30

OO AT Se (eIt fof7b1):
(a) What is an indifference curve? Explain its properties.

(b)

(©)
(d)
(e)

freoms (991 5 2 fReae (99 MBS 9ol 11

Explain in detail the determination of equilibrium of a profit-
maximizing firm under perfect competition and monopoly
with suitable diagrams.

TR e o efecafie ey @FEfen e (Fae e Wik
A2 SRy Sal RIS 97T 41 |

Explain the law of variable proportion.

ARG SyAT [T 90T 341 |

Explain the demand-pull and cost-pull inflation.
pifEuieaie S FReai J@i~Fho 7T T |

Explain the theory of absolute advantage and comparative
advantage.

SR S QTS R OB o 4 |
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