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ECONOMICS
(Honours Core)

Paper : ECO-HC-4026
(Intermediate Macroeconomics—1II)
Full Marks : 80
Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.
1. Answer the following questions: 1x10=10
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(a) What is technological progress ?
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(b) Define demand for money.
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Who introduced the life cycle
hypothesis ?

Mention one factor that can determine
business ﬁxed investment.
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What is natural growth rate as
mentioned by R. F. Harrod ?
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What is rational expectation
hypothesis ?
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What is monetary policy ?
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J. B. Say was a classical economist. Is
it true or false?

@ B @ 9o= Ao sgSitefm| 795 7
SS) 2

Mention one assumption of Solow
Model.
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Mention one limitation of Fisher's
theory of optimal intertemporal choice.
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Answer the following questions : 2x5=10
o ePTRd Oed fua 8
(a) What is meant by endogenous growth ?

(b)
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(d)
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What is meant by random walk of
consumption expenditure ?
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Mention two determinants of inventory
investment.
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Mention two features of New classical
schools of economic throught.
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Define active and passive monetory
policy.
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3.

Answer any four from the following

questions :

5x4=20
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(a) Explain the main targets of Monetary
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(e)

Policy.
(TfEs ST o1 THHPRG! IR 41 |

Explain various factors determining
consumption function.
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Explain the main limitations of classical
schools of economic thought.

Y S ST ORURIT & Aawo! 2ol
[ A

Discuss the main dissimilarities
between Harrod and Domar’s growth
models.
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Discuss the relation between technical
progress and economic growth.
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Explain the concept of Ricardian

b))
equivalence.
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Answer the following questions : 10%x4=40

wo ePTRs e a8

(a) Critically discuss the Harrod - Domar
growth models.
@TT - TAF R SfEo! TNCAD AL
ST 41 |

Or /%3t

What is meant by golden rule of capital
accumulation ? Explain the limitations
of Solow model. 3+7=10
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(b) - Critically discuss the Keynesian theory
of demand for money.
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What is meant by Government debt?
Discuss various methods of repayment

of Government debt. 2+8=10
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Critically discuss the Keynesian
Psychological law of consumption
function.

(P2 (Ol TR TBifGe [IEL6! IFASCETHA!
FERIE B 10|

Or /94t

Critically discuss the permanent income
hypothesis.

¥4
Discuss the main features of New-

Keynesians school of macroeconomic
thought.
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Discuss the elements of endogenous
growth models.
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