Total number of printed pages-03
1(Sem-8/FYUGP)BNC(A)/DSCI
2024

ECONOMICS

(Discipline Specific Core)

Paper Name: Introductory Economics
Paper Code: ECO-DSC-141

Full Marks: 60

Time: Two and Half Hours

(The figures in the margin indicate full marks for the questions)
Answer either in English or Assamese

1.  Answer the following questions 1x7=7
TH] NI Seq et

(@) What is market?
G FF I ?

(b) What is demand?
wif2nt 1 (JfeeT ?

(c) What is market equilibrium?
TG SRS F ?

(d) Define balance of trade.
e 7ot fercet fe e ?

(e) Define tax.
99 el Al |

(F) What is ex post investment?
oo R e ?

(g9) Why the production possibility curve is concave to the
origin?



TR FGRAIST (T 36T P TSIeT (FRIF 16l [ 2

Briefly answer the following questions 2x4=8

©e RIS 5 $ed fawt
(a) Briefly explain progressive and regressive taxation.
AL Y SAZPAN F9 GIE [AC o3¢ ol |

(b) Under perfect competition, the seller is price taker. Why?
5§+ S STINSITF TGRS [CFSIEH 261 Wi &2 ST 57 ?

(c) Write the Hick’s definition of National Income.
29 QSR iE st 3l |

(d) If MPC is 0.8, what will be the value of the Multiplier?
Fw MPC 3315 08,0908 @915 31 319 29 ?

Answer any three of the following questions 5x3=15

ooq e ICat fof bt 23ie Sex w4t

(@) Explain the role of effective demand in determination of
national income.
GO WY ffRers e bifavR St Sices-t i

(b) Distinguish between elasticity of tax and tax buoyancy.
F1 fogEese! O 39 e2T ARTOR A [Ro w1

(c) What is budget? Distinguish between Revenue Budget and
Capital Budget.
et & ? 9o S S T A6 ALy Ko w41

(d) Explain the main points of distinction between Perfectly
Competitive Market and Monopoly.
s SfSCNTMOTETE &I S GFHEIA T&G 36T SALFE Seard F1 |

(e) Explain the circular flow of income in a two-sector
economy.
YT IS HIANG GUS ST bR 22T G w1 |

() What is supply schedule? Draw a supply curve with the help
of a supply schedule.




CAA SEPIOT 2 94 (T SEPIOIS FRAS I (ol (T S
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Answer any three of the following questions 10x3=30
woiq feaieat fofabt 2wa Seq &4l
(a) Briefly explain the different methods of computation of
Gross National Product (GNP).
T BT TAW T 91 [few 21afs vt gt w4 |
(b) Explain the purchasing power parity theory. Mention its
limitations.
FTFAOF AN TF HCAGA F41 | 93 g9 ATz S w41 |
(c) Explain how equilibrium is determined in a perfectly

competitive market? Mention the conditions required for the
establishment of stable equilibrium in this market.

o ARSCIMOTETF TEq ST (FCmCq (e S 27 Ry 1 | 93

TGS % SR AfSHR AR ATAGH TSR Sead 41 |
(d) What is investment multiplier? Explain the working of
investment multiplier.
RfFrcarer e [ 2 Rt gdies R r 41|
(e) What is demand function? Explain the determinants of
individual demand.
pifgul e 2 GieFars pifanl FeiReeRl SAmI T2 Sieeo= 41
() Explain with the help of example the distinction between
Revenue Deficit, Fiscal Deficit and Primary Deficit.
oz 915, ArercNT Wb @ e by AT Sunse 12 [ 4
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