3 (Sem-5/CBCS) ECO HE 3

2023

ECONOMICS
( Honours Elective )

Paper : ECO-HE-5036
( Public Finance )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : | 1x10=10
oo fral eppTRd Tes fore
(a) Give an example of public good.
e T 901 St fied |

(b) - What is markef failure?
RIS S RE

(c) Define progressive taxation.
S 39 LN 5ol Tl |

(d) Mention one advantage of direct tax.
2ASPF T3 9ol TR Teay 797 |

(e) What is fiscal policy?
T NS 2
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(2)

() Is Goods and Services Tax a direct tax?
49 ¥ O}/ I 2975 I R3¢ ?
i (99 What is revenue deficit?

ez 91 3 2 e

(h When was the First Finance\(*
Commission of India constituted? \°
SRS g RS St @ a1 341 (2f%eT 2

() What is tax buoyancy?

| T ket & 9

() Mention one function of Gaon
Panchayats. o
o8 si%Ees «B1 PR Trae <1 |

2. Answer the following questions : 2x5=10

©eTS Rl ePpTyRe Teg ey

(@) What is a ‘ree rider problem’?
R IR ST & 2

(b) Mention the names of two direct taxes
Prevalent in Indian tax system.
AR CE I e T T
TeEs 1 |

() What is meant by elasticity of a tax?
1 fEfwrre T R & 2

(d) Mention two objectives of fiscal policy.
TR T 551 By w74 |

(e) What is public budget?
SN A f 9
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(3)

3. Answer any four of the following questions :

5x4=20

Sere Al e R e wifReR Tew o

)

&)

()

@

(e)

Explain the characteristics of public good.
JEQN T (ISP A 47 |

Explain the merits and demerits of
proportional taxation.

PSR T9 IRER B T CIPTIR G 4 |

Briefly explain the benefit principle of
taxation.

39 RY NS 5L M 1 |

Explain the concept of horizontal fiscal
balance.

ST SCRIN TSN YIB! =0 3 |

Distinguish between fiscal deficit and
primary deficit.

IEERE 9 W ARE 9ty ew Sy
g 40

Explain the role of municipalities in
fiscal decentralization.

RlTeacT: S S S e S L ICHINAZ S U IO B S
TR iR A= <41 |

4. Answer any four of the following questions :

10x4=40

wore il epPTRs | iea ik T o

(a)

24A/162

Discuss the different functions of
normative public budget.

e IR e IS PR SCEeT 1 |
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(4)

<(b) What is a tax? Discuss the role of taxes

in a developing economy. 2+8=10
R B SN (e e SR e
901

(c) Discuss critically the ability to pay
5 theory of taxation.
I MW MG OGO SFICAL TR
AT 91 |
(d) Discuss the various instruments of

fiscal policy used in India. How does
monetary policy complement fiscal

policy? 7+3=10
SRTS IRJS ISR Aoy Riew ez
SIS 91 | @ NS e Ieciny s
ReTF TRO1CA P ¢ 2

.(e) Discuss the reforms in indirect tax
structure of India.
ST EAF I IWER IO R
HICADA 1 |

(/) Discuss the structure of Indian public

budget.
SSF 5IFIR ICHHT 0 S=oF SCE6-1 I7 |

(g) Discuss the role of Finance Commission
in ﬁscal federalism of India.

SRed IR JSBR TS Re wwmR
—ﬁwwwu

(h) Discuss the concepts of pos1t1ve and
negative externalities in production and

consumption.
T HF (SR (PO (AN HF YINF
PR YA ST 47 |
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