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ECONOMICS
( Honours Elective )

Paper : ECO-HE-5036
( Public Finance )

Full Marks : 80
Time : 3 hours
The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
weore Tl erTyRd Ted o -
fa) Give an example of public good.
A=A T4 o1 SRt e |

(b} What is market failure?
[ LT § 2

(c) Define progressive taxation.
SIRYIA 9 LR T ey |

(d) Mention one advantage of direct tax.

[OF $I9 <01 Y1 Tra T4 |

(e} What is fiscal policy?
SR NS 2
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() Is Goods and Services Tax a direct tax?
aq] H[€ G T Jors I /WA ?
(g) What is revenue deficit?

2 9 &2

(h) When was the First Finance
Commission of India constituted?

SRSY AW e S @ oqr som 1 2fRE 2
() What is tax buoyancy?
N gifdel 2
() Mention one function of Gaon
Panchayats.

518 ALIS 9ol T T 341 |

2. Answer the following questions : 2x5=10
ST il pTyRd e o

(@) What is a free rider problem’?
“ReArgats SR s’ &2

(b) Mention the names of two direct taxes
prevalent in Indian tax system.

RN T IRTS ApfrS o1 oere I9 AN
SCE] F91

(c) What is meant by elasticity of a tax?
1 oo 1w B o 2

(d) Mention two objectives of fiscal policy.
I NS 751 Srwen TrE 347 |

(e) What is public budget?
51! ACHG F 2
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3. Answer any four of the following questions :
5x4=20

woo T 2pRd R e wifkorR Bee form

(a) Explain the characteristics of public good.
AN TIH CIFRPTR A AT |

(b) Explain the merits and demerits of
proportional taxation.
wmfw T EER B HF IR R0 R0

(c) Briefly explain the benefit principle of
taxation.

333 TRAR TSCHT BT 00 30 |

(d) Explain the concept of horizontal fiscal
balance.

TSR AR TAOR RACET I 37 |

(e) Distinguish between fiscal deficit and

primary deficit.
IEERY G o A 9oy 1 14

fAcfg Fa 1

() Explain the role of municipalities in
fiscal decentralization.
IR ReeEias e ww
CTRARATPIIRI SR AT 41 |

4. Answer any four of the following questions :

10x4=40
were fr erpd R @I oo e fer

(a) Discuss the different functions of
normative public budget.

e HIFIAL AT (ST FIOHR SACHT 37 |
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(b) What is a tax? Discuss the role of taxes

in a developing economy. 2+8=10
9 57 9O Sl (TS $R9 BN SISl
SSIl

(c) Discuss critically the ability to pay
theory of taxation.
I AR THY OGOl A AT
SICEAoAT 94T |

(d) Discuss the various instruments of
fiscal policy used in India. How does
monetary policy complement fiscal
policy?

7+3=10
S BICICIE S IR Afss ks Wlfi_“'ﬂ’l'{i
WA 0 | Jal Afory e eI e
“Re[R% TRblest 1 $¢3 2

(e) Discuss the reforms in indirect tax
structure of India.

BREY AFT P4 IWENR NTIONA [
SICeATHT 4T |

() Discuss the structure of Indian public
budget.
S HIFIA ACHG 3 ST SCE6AT I |

(g) Discuss the role of Finance Commission
in fiscal federalism of India.
SR IR TSR IJ¥© [E ACe
IR AL 1 |

(h) Discuss the concepts of positive and
negative externalities in production and
consumption.

B I (SR (TS LN AF YRS
AMZFOR RATCH] SICAGAL 47 |
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