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ECONOMICS
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( Principles of Microeconomics—II )
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Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10

Toq AR Oed fordl

(a) What is meant by externality?

et et o w9

(b) Write True or False :
ww ¢ wm fordl

Marginal revenue = Marginal cost is a
condition of equilibrium in a perfectly
competitive market.

§f Afo@M e, Afes SF = 2 T7 2=
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(c) Pick up the correct one : () Fill up the blank :
wat! e Sfereat : A& B3 @ F]9
In a monopoly market, AR>MR/ i the long run, & firm under ‘perfect
GBI IS T AW > AT o7/ AW = W,Qlcfﬁmfmquw
oI /5T A < efifed T e FEq IA |
(d) Write True or False : (i) Mention hie characteristic of
wEm & ST ol monopolistic competition.
Demand for an input depends on the g afer oo
demand for good and service. 3
Teo e @@ o A WE G , !
Pt eoRe FéT T | () What is meant by efficiency ©
market?
(e) What is product differentiation? IR TS T & 3=R?
AR AT B2
2. Answer the following questions : 2x5=10
() Define natural monopoly. I TR Seq Bl
sipios BN TG |
(@) What is social cost of monopoly?
(99 What is the shape of demand curve of QO IR AN IN 52
a firm under perfect competition?
od eferifirors afepm <@3me sl @R (b) What is factor pricing?
APS (FTIEAI? o v ferdre 62
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(c) What are the two types of cost under
monopolistic competition?

GIiffeR  AfemN IWTw® IS
o o7 L a

(d) Name two imperfectly competitive
markets.

wee ey eifera e A T

() When does price discrimination become
profitable?

7 Reeiee @R arsee /7

3. Answer any four of the following questions :
S5x4=20

O PR R I oIRGB et

(a) What are the characteristics of perfect
competition?

A eifecafarer waRiEpmR & &7

(b) Write briefly on selling costs.
& T Raw ot forat |

o) What ecne e IV
R €S of ;
discrimination? i i

7 Rrshiesdd ez 5 /2
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4. Answer the following questions :

A23/767

(d) Give an idea of monopsony market.

ammm««sﬁmmﬁml

(e) Write a short note on commons

problem.

mﬁmw@maﬁﬂcﬁmml

() What are the properties of public good?

Jeat TR w2

10x4=40
WWWW‘:

(@) “Monopoly price is higher but output
is lower than perfect competition.”
Explain.

g m%ma«mwmm
for Teoma o @ =W R

Or/ =%l

Explain how short-run price and
output are determined in a monopoly

market.

qmwmm@ﬂmm@mﬂﬁw
@mﬁéﬁqwxx,wwu
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(7))
(&) Wik

(d) Explain the sources of market failure.
(b) What is oligopoly market? Discuss any \ o SorE I T4
one model of oligopoly market.
T RroR 3w &2 99 fgol o R
@I @ft T R s w4 |

Or/FJ!

Discuss the concept of market failure
in case of public good.

<1
Or/ %3y Jeeal @R Cwqe q@d oo A9
Explain the price and output

determining process of monopolistic T
competition in the long run. |

nerTe g AfEN TwT W e
Tetq Sif{me e afen’ g

() Explain the demand for a factor in a
competitive factor market.

| AR Teimg TS @Bt Soimira
o @R A =, g

‘ Or/ 37

‘ Explain how equilibrium is obtained in
‘ a competitive market of factor.

@Wmﬁwmmm
[, G 9

RC 2k
AD3—8000/767 3 (Sem-2/CBCS) ECO HG/
A23/767 '( Continued ) ‘




	Page 1 
	Page 2 
	Page 3 
	Page 4 

